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7KLV \ HDU RXUFRGBFWH
HIRWV DQG FRP P XQW VSILIW
KDYH GUYHQ UHDCBLRI LHW 1Q
RXUZ RUINR VRS JURXS %

6 WHS LQ HFWRQ LQ EDELHV
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: HYH Z RINHG DBQIMCH IDP 1V
KHDIK SIRHMRDY DG

SRIF\ P DNHW \RNHHS JURXS %
6\UHS I1LP © RQWH QDUIRQDO
DIHQED 2 XUFDP SDLIQV WDFKHG
QHZ DXAHQAHV RXUBM-DUK
VKDSHG IXWMUH FDUH DQG RXU
VXSSRWWHYIEHY FRQIDXH\R

HP SRZ HA\WRVH Z KR GHHG WP RW

( YHY P IGMRQH Z DV P DCH
SRMEGIE\ \KH GHAFDIRQR RXU
FRP P XQW 3 HRS®! Z KR EHIHYH
\KDWAYHY EDE\ GHVHYHV \WH EHVWV
BWWQ QH $VZHUHBPWRQD\ HDU
R DRIRQ Z H FHBEUDM \KH [P SDFW
Z HYH P DCH \RI HKHU DQG BRN\R
Z W KRSH DQG GHWMUP ICDUIRQ

7 KDQN\ RX IRUEHQ) SDWR RXU
FRP P XQW
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. WK\ RXUKHS Z HYH EXOWDP RP HOXMP |RURKDQIH \MLY/\ HDU

© HyH IDVHG WH SUIRIBI R JURXS %6 WHS DAB DUDP HQBY HYHQW
QHE RUNHG Z WKHDIK SUR HVMRQDY DQG SRTF P DNHWY Z IGHHG \K-
UHDRK R RXU/RADCP HAD FOP SDUJQV DQG VKRCH D VSRM KWRQ\ RX

VRURV 1QP DYRUP HAD RX\VBW
* LRXS % 6 WHS 9 LlLWXDOR RO HHOFH

O 2 XU9 LWNDOR RIHHOFH ERIKWRIHMHURYHU  KHDWH
SURHWRQDY UHAVHDUFKHLY DQG H SHW\R V' IOUH \KH QWM
NCRZ BIG) H DQG IQUI KW RQ JURXS %6 \WHS

* \RXS %6 WHS $Z DIHOHVY :  HHN
7RIRWHU Z H UHDFKHG RYHU SHRS®! DF RV WRFIC

P HAD \R WDIVH XU HQ® QHHGHG DZ DUHCHW

3 DUIDP HOVBY_$ PV
© HP HWZ WK\ RXUBFDA 3V DVWKH + RXVHV R 3 DUDP HG
\RR DGYRFDW | RUEHWHU* 966 SUHYHQUIRQ DQG F H

(_YHQOW DQG FRQIHHOFHY
. 7KLY\ HDU Z H DWHQEHG KL K SURILG! P DMWY DQG QHRCQD\E

KHDGK HYHQW IQWH 8. DQG IQMEDUIRD® UDIMQJ \KH
SWRIGIR * %6 DQGEXI@Q) SDUGHWY SV Z M N M KHDIN

SURHWIRCD®Y DQG SRIR P DNHWY
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* IRXS %6 \WHS ' RS 1Q( YHQADWKH + R\VHVRI 3DUDP HQ.  7IPHO DID)] IQH ) HDWUWH

* URXS %6 WHS $Z DUHHW . HHN 71P H\R $ P HSRIWDXQFK DWKH + RXVH R
UHDFKHG P RUH WDQ SHRS®! &RP P RQV

* %66 ,P SDRWs HSRW



N

*UTUN F GSBDUPO

Q2 PREHU Z RINQJ \RJHKHUZ MK & HSKHG Z H OXQRKHG RXURIQN
UHSRWWT LP HVR $ Py FD@ RQ\KH * RYHCP HQMR \BNH \WUHH XU HQW
DRIRQY

0 DNH JURXS %6 WHS D CRIMDE®! QVHDVH HQUXUQ) HYHY EDE\ V* %6
IQHAIRQ LY FROWMO® UHSRWAIG DFURA/ \KH 8 .

( QUXUH H MDY IXEDFHRQ* %6 IQHRIRQY IV IP SBP HOMG
FROMMQ® DQG WRIRXIKO

) DWVWDANWH 8 . 1 DMRCDGS AHHQQ] & RP P WeHY UHVIHZ R
XQYHVDOO %6 VRIHHQQ] DVVRRQDVWH* %6 7 UDAHVX®V DUH 1O

) DP IiHv DIHANMGE\ * %6 GHVHIH

\IP HO DAIRQDQG QRZ. IV WIP H IRUWKH
* RYHUGP HOMR QARQ DQG DFW

$VZHP RHIOR ZHZ 1O
FRQIZXH \R FKDP SIRQ\KH YREHV R
IDP LBV SXVK IRUHVIGHQAH EDVHG
SR\ DQGZ RINZ W SDUGHY
DRUR \KH KHDEX VHPRU\R HOVXUH
HYHY EDE\ IV SURMPMG IURP
JURXS %6 \WHS
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* 0% 6 KDVDZ D\ VEHHQDWIRQ DGYRFDW DQG FRP P IWHG VXSSRWMURI
UHVHDURK IQR\KH SUREGP V FDXVHG B\ JURXS %6 \WHS IQHRIRQ

-DCH3GP E RQEHKDOR * %66 1V D FR DSSTFDQNRQ \WH QDUIRCDOAXG
R VHHQQ IRV %6 * %6  \WDOZ KRVH WHVX®V DUH HDIH® DZ DWMG
DQG LV D P HP EHUR! \KH SDCHAGHYHBSIQ) \WH \KILG BHYIMRQR WH 5 &2 *
FOIFDQ XICHTHY RQ* %6 Z KIEK , AKDIU

7KW\ HDU* %66 KDV DOR FRQNEX\NG \R QVEXWIRQY DQG GHYHBSP HQV

UHOMQY \R YDFAGHY I XIGHTHY DQG FRQUXEBAIRQY VKDV SURP RWG \WH
QWHP ICDIRQ R TXDOIV UAVHDURK \WURXJ K. W DQQXDARQEH FRQHUHGRH
DQG DEVMDPW/XEP DMMRQY

7KHIQRWP DIRQ* %66 SURVIGHV IV D D\ V HYIGHGFH EDVHG DQG \WH EHVW
HYIGHCPH FRP HV IURP \KH ERVWBMVHDURK
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7 KIV\ HDU RXUUHVHDURK DQG DGYRFADR. Z RUN KDV GLIYHQ WHDCBURI UHW
FRQNEX\ITY \R YDFAH GHYHBSP HQWKDSIQ) FEIFDQ) XICHTTHY
HQKDGAQ) VXYHMQRH DQGVKDUQ) H SHUVH RQ\WH J GEDOARIH
7RIHKHU Z HiH EXX@IQ) D VDIHUIXUMUH |RUEDELHV DQG 1DP L@V

DIHAMGE JURXS %6 \WHS

9 DFFLOH GHYH®RSP HQW

$IWUP DQ \ HDW R ZDMQ) DP DWMEDT %65 YDFF CHKDVP RY IGI10R
\WH QH VBKDVH R UBAVHDUFK WD * %66 1V Z RINQJ \R VXSSRWKH
VXFFHW R WRVH WD IQWH 8 . DQGEH RQG

& QAFDO* XIGHDOHV
& RQUEXUQ \R \WH XSCDWG5 &2 *
* UHHQ RS * XIGHICH RQ* %6 GXH
10 ( QUXUQ EHVWBUDRAIF HQ
HYHY P DWLQIWY VHRD)
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) IRP Z RUIWKRSV \R IOMEDIRGDO
FRQHUHQAHY Z HyH VKDUHG
NQRZ ®IGI H DQG KHGHG VKDSH

SUHYHQURQ VWD IHV Z RWCZ ICGH
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1 H WHDU \WH UVX@V R \WWH OQGP DIN* 96 FAIFDONDCY LOFH SXEQKHG $
SIYRECP RP HQNRUI URXS %6 WHS SUHYHQIRQIQ\KH 8 .

7 KH UHVXAQY VKRXG SIRYIGHWH 8 . 1 DIIRCDG FHHAQ] &RP P \WH Z W \KH

HYIGHCPH \R UHFRP P HQG URXAIZH J URXS %6 WHS WD IQSBICDQR $ 1WMU
PRHWDQ \HDWR FDP SDJQQ) ZHEHRAYH FRX@ EH \WH \WMQQ)

SRONRUVDIHUP DIRQMW FDUA

$W %656 ZHbH SUHSDUHG IRUDRIRQ

2 XUDGYRFDR SOQV DUH 1Q SOFH \R
HOVXUH \WDWRQEH \WH UHVXEV DUH
SXEQKHG GHAMRQ P DNHWY P RYH
TXIEND \R SURMAVWEDELHN DQG 1DP 1@V

( YICHQFH DBCH VQYWHCRXIK. Z HA
UG \R P REIOYH RXUFRP P XQW

HQIDIH Z M SRBIFDQY DQGNHHS XS \WH
SUHVXUH XQIDRXAZH J URXS %6 WHS
WAL EHFRP HV D WDV DRRW \KH
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IDP L&V DIHPMGE\ JURXS %6\WHS : HyH
DQVZ HIHG KXQAUHGY R KHS@H FDOY

HP D DQG VRADCP HAD P HADIHV Z WK

FRP SDMRQDQGH SHMVH

2 XUMVRXUFHV IGFBAQ) 1UHH JURXS %

6 \UHS DBLWAIRNHLY DQG ERRNBIW KDYH
UHDRKHG KRP HV DRIRW\KHS . SIRVIAQ)
YAROQRIP DIRQ DQG UHDWXUDGFH Z KHQ
Y GHHGHGP R YHY FRQYHWDMIRQ DQG
HYHY UVRXUFH VHOAD KDV KHSHG \R
HP SRZ HUIDP I@V\R P DNHIQRWP HG

GHAMRQY DQG |HHOBMW DBCH
* LRXS %6 \WHS + HSQOH HQTXLUHY
UHVRXUFHV VHOW DQVZ HHG
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7KW\ HDU Z HYH Z RINHG DBQIMGH KHDAK SLIRHWMR(DO DRRRW \WH 8 .\

HQUXUH HYHW RQH FDURY 1RUSUHI QDQWZ RP HQ DQG SHRSG! DQG WHUEDELHY KDV
DAV \IR \KH OWWAMAS XICDGPH DQG BVRXUAHY RQJURXS %6 \WHS

2 XU&3' DFFHAWG H HDLQQ) P RGX®! KDV VHHQ UHFRUG FRP SBMRQV1Q
KHSIQ) KXQAHGY R SIRHWRQDY EXIG FRQIIGHGAH DQG NQRZ BIGTH 1Q JURXS %
6 \WUHS SUHYHQIRQ DQG FDUH %8 Z RINQ) \RIHWKHU Z HaH P DNQJ VXUH WDWAYHL
IDP 1O EHHIWIWRP XS \R CDM  HYIGHQAH EDVHG SUDPIFH
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$ KHDUHOWKDON\ RX W HYHY  VXSSRUIMU CRCRU DQG SDUIGHUZ KR VWRRG
ZI\ XV IQ ( DK IIWDU H RUMP DOKDV KHSHG SUIRMAWP R

EDEIRV IURP  JURXS %6 \WHS DQG VXSSRWOP IHV Z KHQWH GHHGIW
P RW

7KIV\ HDU RXUICFUHAE®I FRP P XQUW R IXQADIVHY WX® Z HOADERYH
DQGEH RQG ) URP P DUDKWRQY DQG VN @YHV\R EDNH VDBV DQG YILXDO
FKD@IQIHV HYHY HYHQAZ DV IQSIGE. SHYRQDOARULY P RYIQJ
WEX\WV DQG D VKDUHG GHRUP IQDVRQ\R VDYH ©YHV

( YHQW 7 RBODLVHG
FRP SGMWG IIRP HYHQW

7 KDQW R\ RXUJHCHIRVW Z HH EHHQ DEGI R DQVZ HUP RUH KHST@H
D VHQG RAWMIQHVRXUFHY VXSSRWKHDAK SIRHWMRQDY DQGNHHS
XS WH ILJ KWRUEHWHUI URXS %6 \WHS SUHYHQIRQ

7RIHKHU Z HiH \WMUQQ) FRP SDWMRQIQR DRIRQ DQG EXI@IQ) DVDIHU
IX\UMUH IRUHYHY 1DP 1O

7KDON\ RX TRU\ RXUVXSSRYWWIY \ HDU
- DQH™* UIRXW

) XQADIMIQJ 0 DODJ HU
* LRXS %6 WHS 6 XSSRUNV

* %66 ,P SDRV% HSRW



$ PN NVQIZ 40QPWHI U

QP HP RV R ( UQO RUKQ ZKR
WD [FD® SDWHGDZ D, IRP D
JURXS %6 WHS IQHAIRQ 2 1D

DBQ) ZWKIDP IO DI

R DQVHG D Z DOl DWKHUEGHDO
SDUNW UDIVH IXQGV IR %66 10Q
(UQYPHPRY
nt BOU F - POEPO
- BOEN BS.T) BNG
. BBU POXO P
BITF BX BFOFTT &S
( #44 BOE | POPVSN Z
| FBMOH n
6 KDUHGE\ 3UH D
( @ DQG + DQCLDK \RRNRQD

W GYHIQP HPRY R ( ®IH
( @4V QHFH ZKR VDGD GHGDW
MW G VRG DV D UVXOR
OMRQHNRXS %6WHS >
IQHAIRQ 7 RIHKHU \WH UIDIVHG
RHE IRV %66

* %66 ,P SDRV% HSRW



*OEJNEVBM
3 FHVNBS( JAIOH

© KHWHUMZ DV D RH RIl GRCDIRQRUD P ROKD JIWHYHY FRONEXIRQ
10 HQUXUHG Z H FRXG P DIQEIQ RXUKHS@H SURGXFH @H \VDYIQ)
UHVRXURHV DQG DGYRFADM |IRUPKDQJ H \WURXJ KRXVWKH \ HDU

7 KDQNV \R \KLY VXSSRWWRXUFRP P XQW P DGH D QWY P SDPAVKHSGIQ)
IDP L@V UDMQJ DZ DUHCHW DQG KHSIQ) \R SIRMAVEDELHV IIRP JURXS

%6 WHS IQHAIRQ HYHY QI ®I D\
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FRX@ EHWH\ HDUHYHY WIQJ FKDQJ HV IRUJ URXS % 6 WHS
SUHYHARQ LOWHS . 2 XULP P HGDW SURUW LV DGYRFDWY IRU

URXWOH WMAWQJ DG GUYLCY VZ LMDFWRQ TURP GHFIMRQ P DNHY/
R SIRWRWEDELHY QRZ

| RUHMWMP Z HIHFRP P IWMG \R VXSSRUMY) H IRUV \R HQVXUH
DVDIHDQG HIHPWYH * %5 YDFFIQHLY UDG. DQG P SGP HOMG 1O
WHS8. DVVRRQDVSRWME®I

2 XUFRP P MR HOAR VXSSRMZY 1DP @V DQG SUIRVIAQ) WKAMG
IQIRP DIRQUHP DIQV DV \VAIRQJ DV HYHU :  HEFRQIDXH \R DG
DEQIMGH \WRVH DIHPNG HP SRZ HUKHDAK SIRHWIRQDY DQGZ RN
\IRZ DBV D IXWMUH Z KHUH HYHY EDE\ IV SIRMPMG IURP JURXS %

6 WHS

* %66 ,P SDFWS HSRW






